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I Cross total incomc 1 123097 57

2 Deductions under Chapter-VI-A 2 0

3 Totai Income 3 12309',7 60

1a Current Year loss, if any 3a 0

4 Net tax payable 4 406997 5

5 lnterest and Fce Pavahle 5 0

6 Total tax, interest and

",-"..*--l
Fee payable 61 406.r.r?5

'7
a Advance Tax 7a 0

b TDS 7b 432{d207

c TCS 7c 95310

d SelfAssessrnent Tax '7d 0

e Total Taxes Paid \7a+7b+7c + d) '7e 44t55t'/
8 Tax Payable (6-7e) 3 0

9 Refund (7e-6) 9 345540

l0 Exempt Income
Agriculture

l0
Others
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i,A[iTi- E,4LAI{CE SHEET
VATTAOLAXMI CONSTRUCTION PRIVATE LIMITED
iJtllxrcc sheet as at 31st X'Iarch 2018

(Anrou lrt in rupees.)

Pa rticulars
Note
no.

Figures as at the
end of current

reporting period

Figures as at the
end of previous
reporting period

31.03.2018 31.03.2 017

IiQT) ITY AND LIABILITIES

SIIAR EI-IOLDERS' FUNDS

Share Capital 3 249,004 249,000

Reserves and Surplus 4 30,6t6,7 43 )\ )t1 )nt
30,86s,743 25,492,204

NON-CURRENT LIABILITIES
[,ong-tenr borrorvings f, 12,296,000 210,406

Det'erred tax liabiljties (Nel) 6

12,296,000 210,406

CTIRRENT LIABILITIES
Short-term borrot,ings 7 36,174,213 36,479,040

Tracle payables 8 31,616,909 56,061,649

Other cLrrrent liabil ities 9 14,953,485 6,93 5,841

Slrort-term provisions 10 '1,422,208 3,09 r ,208

SLrb Total ( 7+8+9+10 ) 96,166,815 102.567,744

tol-AL 139,328,5s8 128,270,354

ASSETS

NON,CURRENT ASSETS

Fixetl assets
'l-angible issets 11 15,9 ) 2,502 2,249,010

lnlangible assets

Ca1:i1al rvork-in-progress

15,912,s02 2,249,010

Nor-cLrrrent ir1\,eslmerlts 72 ) 9,859,322 20,228,) ) 7

Dclcrrcd ta,r assets (net) 6 265,139 399,430

20,124,461 20,627,547

CUITRENT ASSETS

lnventories 13 223,700 1 3,5 3 8,824
-l-r'ede receivables t4 33,244,194 5 0,3 73.502

C'rsh and cash eq uivalents 15 ) 6,103,3'7 5 4,618,122

Sllort{erm loans and advattces 16 3 4,233,261 25,7 98,16't

OIher current assels 17 \9,486,464 I1,064,58l
103,291,594 105,393,196

'r'o'1 41, 139,328,s58 128,270,354

SI( JN I FIC-ANI' ACCOUNl'ING POLICIES 2.1

I-he accompanf ir.rg noles to accounts form arr integral pall of financial slatements.

For and on Behalfofthe Board of Directors

Varadlaxmi constrLrction Private Lirnited

,\s Pcr oLrr repott of^eYen dale

Sarn ir S. B hagrvat

Llhanered AccoLlBla nl

lVe mbc'rship No. 045277

i'l.rcc -: l{olha1:Lrr'

Dlre [\,t,ti ,2C15

1', |,

s
Director

DIN
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l'art Il - Statement of Profit and Loss

VARADLAXMI CONSTRUCTION PRIVATE LIMITED
PROFIT & LOSS STATEMENT for the period ended 31.03.2018

(Arnount in lupees.)

Particulars
Note
No

Figures as at the
end of current

reporting period

Figures as at the
end of previous
reporting period

31.03.2018 31.03.2017

I Revenue fi'onr operations ( Net ) 18 203,355,935 202.08s.241

1I Other I nconre 19 '799,383 2,868,445

1 TOTALREVENUE 204,I55,318 204,953,686

IV EXPENSES

Cost of nraterial consunted and Direqt Expenses 20 177 ,868,154 182,333,040

Changes in Inventories ofFinished goods.WIP and stock

in -lrade

Enrployee benefi t expenses 7t 4,041,106 3,01 5,7 l l

Finance Cost 2Z 4,191,685 4,994,193

Depreciation and amoft ization exper'rses 11 554,123 513,564

Olher expenses 23 t 4,234,895 5,1 t 4,1 05

TOTAL EXPENSES 191,490,563 195,970,613

Prolit l-,erfole er:ceptional & extraordinary items&
tax(III-lV)

8,983,073

VI Exceptional items

\/II plolit belbre extraoldinar1r' iterns& tax(V-VI) 12,664,755 8,983,073

\/ t Ilxlraord iIlaN Iten]s

ix Prolit before tax(VII-VI[) 12,664,75s 8,983.073

X 'l-ax Expenses

llCLrrrent Tax 4,33 1,000

2lDe ltrred Tax Charge (134,291) 25,'182

t'rofit(Loss) for the period from continuing
opelations(IX-X)

8,199,464 9,008,8ss

'fhe acconrparr),ing notes to accounts form ar iltegral palt offiuancial statemelts.

For and on Behalfofthe Board ofDirectors
Varadlaxmi construction Private Limited

Sanr rr- S.13hrigrvat

Chartered Accountant

M enrbelsh ip No. 045277

P lace -: l(olhaptir
Dare 6r\.o9.ZOl8

\\
NVY/ t\

Director

DIN
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I

\,rlirs lll.lrcr)u ls

I lirrlirrollnd lnf0, n)ll1ioD
'i he corlPany wirs irrcor poraled ir March 18, 2005 The company js engaged in the business ofCivil coDtracrors- BUlders & Developers.

2 llusa ol Prcfatation
'l'h. llnirrrcial statemenls are prepared by followirrg goiDg concern concept under historical cost conveniion on an accrual basls aDd are in

Srirr(lirrds) Rules. 2006.

Ihc ireeounlirlg policies adoPled ir the preparatiol of financial statements are consislel)t with those ofprevious year. except for fe charrgc in
irr(nrnLins policy el-plniDcd below.

2.1 Sur)rrr ryol-SigltillcantAccoullling Policies

I'rt.(r.Dtxti,, x (l di\closut.c of tillaIcial slatements

J)rrrirrglhcycarcrldedilMarch20lT,theschedulelll rolilied under the CompaDies Act 201i, has beconle applicable to the company, lbr

lirll.r\ u(l lin prcParaliolr ol llnancial slatements. However, it has significant impact on presentation and disclosures nrade ill the fiDancial
\lnlcr)lcnls. 'l_he colllPally had also reclassified the prcvious year figures in accordance wilh the requirenreD6 applicable in the year ending 3lsI
\4 irrclr 2(l l-i

r.\'isi(nr lo r)n e\iting aoco.nlirg srandard requires a clrnage in rhe accountiDg policy hirherto iu use.

l'r\((l .\{\( lr

l)rl)rccixli0n

DL:p coiiltion on llxed assets js provided on wtitten Do\{n value Melhod. Rates prescribed by schedule xlv ofrhe conrpaDies Act 1956 \\,ere bein!.
irl)Plicd till lhc cnd ol Fillarcial Year 2013-l4. These rares have been Changeil on account of the r'rxroduction oflhe concepr ofusel.ul lif.e i,

h\ li)llo\\ iIg WDV nrcthod of chargiDg depreciatior).

ci[[rins alnount oflhe assets as on L4.2014 are adjusted to retaiDed eamirgs.

lo\ cIlol'ics

(^crlrcilds or t eslilnatcd nct realizable value, iflower.

llr\tnrr llccognition

irIplicill)lc Salcs'l'nx
S PVT tTD

ru. (:('r'rcDt'l lil
i'r\ ()i inconle l-or e cutrent period is deterfijned on tlte basis of
rLL)\ Nroirs ol Inconre l'ax Act, 1961

/AMDLAXMT C0NSIzuC

#/"
Ior lhe l,ear in accordance Nilh tlre

CTOR

lr. l)rlrrrrd lrr
Dcicllcrl']'nr-' is recosnised sUbiccr to the coDsideration ofnlnterjaljtv, beillg lhe diliircnce behveen ta\irble iIcoric
irn(l ir(coLrnling inconre lhat origirlle in one period and arc capable ol relersai subsequent petiod Dei'erred Tax assets arisins nn ,

i

rrr(1t rll oi lr0absolLled deprecirlior) are recogllized oDly 1o lhe erreul lhat there is yirual certainty ol-i1s rcalizjijoD

'-,,1



*/

I'::r rI ill: I)ct ShxIc

hir\ r )(cn isslrcd aL a liller da1e. fhe nunber ofshares and polentially dilutive shares are adiLrsled lbr any share splits and bonus shares issues,

Ilrlu(iirg lbr chnngcs eliecled prior 10 lhe approval ofthe financial stalenlerts by the Board olDireclors-

l'r)\ i\ions, CortiDgcDl Lirbilitics rlnd Contingenr Asscts

rcs()Ulfcs is ren'rolc. no l)rovision or disclosure is made.

ll:rh n.c \hrct tl,Ilt.

!!,p..r I i-: /."1
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s00,000500,000

I

I

\o(es to Accounts

3 Share capital
f,.1 Prrticulals

Authorised Capital
250 Equity Shares of Rs. i 000/- each

(Previous year:250 Equity Shares ofRs. 1000/- each)

250 Preferance Shales of Rs. 1000/- each

(Previous year: 250 Equity Shares ofRs. 10001each)

Total

lssued, Subscribed, Called Up And Paid Up Capital

249 Equity Shares ofRs. 1000/- each

{Previous year: 1 00 Eq u ity Shares of Rs. 1 000/- each)

-l'otal 
issued, subscribed and fully paid-up share capital

3.2' ltccoDcilirtion

Px rticula rs

0quity Shares

31.03.2018

2s0,000

250,000

3r.03.2017

250,000

250,000

249,000 249,000

249,000 249,000

oftlre number ofshares outstanding at the beginning and at the end ofthe reportirlg period

31.03.2018 31.03.2017

Amount Amount

249._00

249.00

No,

249.-00

Amount

249,000.00A1 the beginning ofthe period

lssued during the period

Buy bacl< ofshares during the

period

Outstanding at the end of the
periorl

i\'lr',llnhul Prlrl(ash
Bandiu adek:t r
i\{rs. Shilpa Ajit Na rrl(e
'lot,ll

249.00 249,000.00

249.00 249,000.00 249.00 249,000.00

3.3

'i'cInrs/r'iglrts attached to equity sirares

The corlpany iras only one class ofequity shares having a par value ofRs. 1000 per shale. Each holder ofequity
sh ares is eutitled to one vote per share. During the year the company has alloted no bonus shares of Rs. 1000/- each

through reserves ard Surplus AccouDt.

ln rhe event ofliquidatior ofthe company, the holders ofequity shares will be entitled to receive remaining assets of
lhe con'rpany, alter distributioD ofall preferntial aurounts. The distributiotl $'ill be in proportion to the number of
equity shares held by the shareholders.

Sha res held bY the sha Ieholders holding more thfln 57u shares specifving the no' of sha res

N,rnre ofthe shxreholdcr' 31.0J.2018 31.03'2017

No. of
ShaIes

82

16'7 67

No. of Shares '

67167

r00100249 249

Ilescr"r,es & Surplus

Prr rticulil r_s

SLrplus/(Deficil) in the statement ofprofit & loss

Bxl,rllce as pcI last account
ProJlt for lhe year

Profit Share in S S Muchandi & VCPL JV

Less: 'f DS 'l-RANSFER

Adiuslmenls requirecl for Sch II
Totrl APpropriations

VARADLAXMI CONSI R

^ |".

ry

31.03.2017

. t6,145,205

9,008,855

89,141

)5 
'4',1 

)n-1

31.03.2018

25,243,204

I,199,464

PLir_?.Itr221
30,616,7 43

ffi"
M

\et S r'l)lus in thc st.rletneut of pt'olit ard Ioss 30,616,743 25,243,204

ilU{\)



5 Lollg-tcrDrborron,ings

5.1 Palticulars

rl. BoDds/debentures(in
b. 'fernr loans

i . Frour banlis

i. Securedborrorvings:

Non-current portion

31.03.2018 31.03,2017

12,296,000 2t0,406

Current maturities

31.03.2017 31.03.2018 3t.03.2017

TATA CAPITAL FINANCE LTD..
ii. Unsecurcdborrorvings:

210,406

Total 12,296,000 210,406 210,406

'Ierms oI repayment ofterm loans & other loans : l\Ionthly Installnent ofRs.21527 for 5 years. Rate of
Intclcst l0ul,

\

5.2

Del'crred tax Assets/ liabilities (Net)

Pirtiiulars 31.03.2018

Tirriing Tnx effect Rs.

Dcl'eIle(l tax Assets

Operrirrg Bal,

I llrpact of differeDce between

tnr depreciatiorr arrd

depreciation charged in the

Depreciation as per Companies

Act 554'123

Depreciation as per lncorue Tax
Act 988'721

31.03.2017

Timing Tax elfect Rs.

313,649

ii.

iii.

vi.
c.

399,430

(134,291)

(n4,;st

513,564

430,127

VAT provided in bool<s but

Ex Cratia provided in bool(s but

Less: Vat plovided in books

Net Increase in Ctrrrent Year'

Delerred tflx Assets ( net )

Short-ternr borlorvings

7.1 l':rrticulxrs
:r. Loans replyable on denrand
i. Fronr banks

l. Seculed borrowings:

Bank oveldlaft
b. Lorns and advances fronr related parties

i Vl-G Ventrrles

ii liom dilectors

iii RahulBandivadel<ar
iv ('hirllanranH.Chougale

l-otirl

3 -frrde p yibles

Pn rlicull rs

Sundly Creditors

1'ot:rl

265,139

31.03.2018 31.03.2017

.)i re,

,a ,o',

399,430

35,663,973

JO!JO /

643,800

29,880

105,000

36,4'19,040

35',153626

36387

0

2'.79200

105000

36,17 4,213

a:-

3t.03.2018

37 ,616,909

31.03.20 r 7

56,061 ,649y'!PADtliXinj alii.l:l

$ 31,616,909 56,061,619

I



9 i)ther cutrent liabilitics

Pr rticula rs

ir. Director-'sRernunerationPayable

b. Salar.y Payable

c. TDS collected & paid

d Consultation Fees

e. Electricity Expenses Payable

f Deposite given for woll<

g Advances received

h Enrployee Provident fund Payable

i Enrployee Provident fund Expenses

i lnterest payable

li 'lelephone expenses

I (Jther advance

nt Current nraturities ol Long term loans

n VAT payable

. Audit Fee. Pal lble
p Consultation Fees Payable

q Service tax payable

CS'I PAYABLE
r Ollice Expenses

'Iotfll

31.03.2018

37,000

84,114

43,000

1,2't9

3,102,893

11,648,205

3 t.03.2017

164,260

1,427,938

58,000

1,679

2,430,223

2,837,000

)1 n1t

- )3,'76',1

t:,ooo 
-

2,980 2,980

r4r53l{5 6,r3s$1?

31.03.2018
'771.208

1,320,000

1,000,000

4,331,000

7,422,208

31.03.20 r 7

7'11,208

1,.320,000

r,000,000

3,091,208

l0 Short-term pr-ovisions

I)n rticulars
Provision for lncorle Tax
Provision for lncome Tax F.Y 2013-14

Provision fol lnconre Tax F.y 2015-16

Provision for lncome Tax F.Y 2017- l8
-fotal

Non-culrent IDvestnrents

Pirrticulx [s

Sha|es in Youth Der eloprnent Co-Op Bank Ltd

Capital contribution irl ioint Venture with I(aulgud Construction

Capital coDtribLrtion in Joint Venture witb Varadlaxmi & S.A.Ghorpade JVC

Capital corlt|ibution in VLG

Shales in Santaji Chorpade Sugar Factory Ltd.

Shares in karad urban banl<

shares in skyline prenrier infra LLP

Investenrent in skyline plemier infra LLP

Capital coDtlibution in Joint Venture with Valadlaxmi & S Muchandi

i.

ii.

t,l.

iv.

t2

i.

ii.

iii.

iv

.,ii

v iii

ix

\

31.03.2018

262,500

224,956

, )? t'ii

124,936

t00,000

r,000,000

3.600

t5,646,7 43

2,269,454

31.03.201',7

262,500

224,956

227 ,t i3
124,936

r00.000

t,000,000
'i 600

16,025,7 43

, rio )10

Non CLrrrent investDlent

l'ot,rl
VAMDLAXMI CONSTR TIONS PVT r+d:{I!z

'..+

$ IRECTOR

11',/



lJ Inventolics

Pa rticula rs
a. Raw Materials
h. Finished Coods

c. Worl( lr1 Progress
(1. Pacl(ing Mater ia ls

'fotrl

l.l'[ratle Receivables

Pa lticula rs

a. Trade Receivables outstanding for a period more than six months

i. Secured. considered good

ii. Unsecured considered good

iii. Doubtful

b. . Others .

r\dd/(Less):- Prov. For Fluctuation in Foreign Exchange

li. Others

'l'ottl

223-700 13,538,824

31.03.2018

2z;.;oo

31.03.2017

r3.538,;24

31.03.20t 8 3t.03.2017

i1 )4t 1qt

33,244,194 50,373,502

l5

b.

d.

l6

C:tlsh & cash equivfllents
Prrticul,rrs

Balances with banks

Youth Developn'rent Co Op Bank
Bank of.Baroda
Bank of lndia
lDBl Bank
Punjab national Bank
l(allrppana lchal. Brl l
Deposits with Banl<s

Cheques, drafts on hand

Cash on hand
'l'otrl

Short-teIm loans & advances

l)a rticula ls

l-onDs & rdvnnces to lelated parties
Loans & udvances to other than related parties
Secured, considered good

Urrsecured considered good

- Staff Advarlce
- Advance to OtheIs

Deyros its

'I'ot^l

/ARADLAXMI CONST

34,233,261 25,798,16'7

UCTIONS PVT, tTD

31.03.2018

43,407

13,092
1) (tt

1,127

'7 67
't 5,656,927

3',7 5,542

16103J?s

31.03.2018

31.03.2017

6,254

13,8I I

12,513

1,127

1,265

4,305,417

277,735

4,618,122

31.03.2017

b.

i.

ii.

333,230

5 
"024,294

28,87 5,',l37

173,32s

2,262,286

23,363,156

'..t

ssffi*/

\CTIONS 
PVT LTD

$X ,,,oo.rno



i7 Othcr_ curt ent issets

l'irliicul:rrs
I TDS COLLECTED & PAID A/C
t'tDs
3 . \/AT Receivable 31.03.2012
-l rVAT Receivable i I.0i.2016
5 Selvice Tax Receivable
(r WCT 2% kmc
7 TDS and VAT Receivable froln Sub Contractors

8 Prepaid expenses

9 IDS Recei\able A.Y. Ii-14
l0 'l'DS Receivable A.Y. l2- l3
ll -l'DS 

Receivable A.Y l4-15
I 2 , VAT Retundable 201 7

1:r t-DS AY r6- l7
l.l ]'DS AY l7- l8
I5 INSURANCE ADVANCE
I6 , VAT 2% ON WORK DONE
17 1CS1%
IS. \ A ILULLEC.TED & PAID
l9 CST Receivable

'l'ot,rl

lleveDue I'rom operations ( Net )

Pn rticul,rrs
Salc of Scn ices

Nct Ilevenue llom operations

31.03.2018 31.03.20r7
203355935 202085211

31.03.2018

4.3t3.092
34,990

328,445

225

465,620

943,3-67

2,365,322

4,010,312
)'7q a)l

2.984,526

95,3 t0
5,840

3,659,89l

l9,486,464

31.03.2017

s+,qso

328,44s

465,620

gc33et

1,229,142
620,339

2,365,322
97 6,444

4,100,912

I 1,064,58 r

'

203,355,935 202,085,241

l9 Other lncome

l'xlticulx Is
I lnterest on Fixed Deposit

2 lnlerest on IDconre tax Refund
.1 lrltorcst on cap,tal

-5 i\liscellaneouslnconre
6 l)rofit sl]are ir Joint Venture
7 D;scourt Received

li Dividcnd Recived
l iltx I

20 Cosl oI rrtcri:rls consunred

ir'. l):rrliculars

l. Iiir\1 1\ l iltcriill Consumed

()pen irrg stocl(

Add: Purchases

Less: Closing Stocl<
-f 

L-n:l (A )

b. Orher Dir-ect Erl)enscs

Olher Conslr Lrclion llxpeDses
-tr,trl (B)

li,1rl(.\+ll)

:o,ooo

31.03.2017
457.279

2,34t,t66

't84,244

120,000 70,000

799,383 2,363,445

31.03.20,8
459.139

31.03.2018

t3,5t 8,824

35,7 67 ,461
,l,rJ0 6/s5

31.03.2017

473,69t)

36,3 r 9,3 85

36,',193 ,0'1 5

223.700

PVI LTDEos2*58s
13,5 3 8,821

i
VARADLAXMICONST

7"t

w7

23.254,251

dlRECrosl:!,t9jl6e
123;78g,169

15 9,078,7s 9

159,073,78,9

182,333,040

ffi
&M

t 7'7 ,368,'7 s4
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2l 0 rplo)'ee benelit expense

r' Prrticullrs

I Salaries & Bonus

2 Worknen & Staff Welfare Expenses

Total

31.03.2018

4,041,106

31.03.2017

3,005,7 04

I0,007
4,041,106 3,0t 5,711

VARADLAXMIpTISTRUv
ATIONS PVT. LTD.

Wr,*r*o* {,yr( P

RU-
)r

'*f>

,.1

I



i

2

Finance Costs
l'r rticula rs
Bank charges

Interest paid

Total

31.03.2018

,- 10,940
1,7 80,7 45

1,'191,685

31.03.2018
104,390

92,213
499

2,050

497,901
(r09,198)
177,336

10,580

45,882

79,399
tR lq)
, t 45\
2,500

42,7t9
It)?id

65,200
1,000

,q oa4

li, l?1

17,000

16,'706

r80
263,700

2,170,990

'79.599

31.03.2017

9,27 4

4,984,9)9

4,994,193

31.03.201?

8,000

35,1 84
7 )5n

8,5 00

1,400

1,492,7 54

1,109,150

r3,069

20,665
q.i r)0
68,7 56

39,348

2,500

137,380

2 8,95 0

13,550

132,77 0
'? 5,04 |

104,163

153,400

1,48 r ,700

1,550

6

63,I 50

22,650

2J Other expenses

Pa l ticula rs

,.1 r\dvertisemetlt

,,2 Clonsultation and Audit Fees

*/ Cionrputer Expenses

.-d Electliciancharges
j,' Etrtertaintnent ExPenses

J6 BANI( CUARANTEE CHARCES
7 lnsurance

-Y'-Testing charges paid

Lr- Light ExpeDses

ul'0 Miscellenious Expenses

.;l'l Office Expenses

,,P- Petrol Expenses

fi:l I'rin{ing & Stationery

y,ll Prof'essional Tax conrpanY

u-1.-5 Repairs and Maintenance Expenses

,-'16 E.P.F.Contribution

r l7 Slirrp Duty Expenses

flli Subscription and periodicals

f l9 Tea Expenses

J0 Telephone Expenses

,r'21 l'ender Form Exp. .

,r22 Travelling & ConveYance

, 23 Courier Charges

l::l Rcrrt. Rates & Taxes

-25 Diiectors Remuneration

y 2(r Loss fronr.loint Venture

a27 lnteresl on delayed payment ofTDS
21i Itound olF

29 Service tax

i0 Shed Expenses

'l'ot:ll

2l Earr)ings pel shrre

l'Illticuli rs

Earnings available to equity shareholders

Weighted average number ofequity shares (nos.)

Norrinal Valr,re ol'Shares (in Rs.)

llalning pel share (Basic & Diluted)

4,234,895 5,114,105 .

31.03.20r8 31.03.2017

8"199,464 9,008.8ss
249 249

10 t0
32.929.58 36,1 80. r4
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25 llonrunilration to -{uditors
-l'a\ 

A udit Fees

lnconre Tar Consulation

StatunoD' Audit Fees

ROC Consulation Charges

\iflr Consulalion Charges

l)isLlr)surc of Ilelatcd Partics / R€lated Partv'I't'ansrctions

\anre ofthe Related Parties Nature of Relationship with tlNalure ofTransaction

3',t.03.20 r 7 31.03.2016

.\.iit S. NaIhe

Shilpa A. Nalke
Rahu l P. Bandivadel<ar

Husband of Ditector
Director
Director

Salary

RemueratioD

ReDrueratioll

Amount

96.1,600

1,216,250
924,7 40
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